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5e62/87,21�������
&21&(51$17�/¶(15(*,675(0(17�'(6�&$3785(6�(7�'(�/¶())257�3$5�/(6�1$9,5(6�'(�

3Ç&+(�'$16�/$�=21(�'(�&203e7(1&(�'(�/$�&72,�
�2EMHFWLRQ�>,QGH@���/D�5pVROXWLRQ�������UHVWH�HQ�YLJXHXU�SRXU�O¶,QGH��

/D�&RPPLVVLRQ�GHV�WKRQV�GH�O¶RFpDQ�,QGLHQ��&72,���

5$33(/$17�O¶HQJDJHPHQW�GHV�PHPEUHV��DX�WLWUH�GH�O¶$UWLFOH�9�GH� O¶$FFRUG�SRUWDQW�FUpDWLRQ�GH�OD�&72,��j�VXLYUH�
O¶pWDW�HW�O¶pYROXWLRQ�GHV�VWRFNV�HW�j�UHFXHLOOLU��DQDO\VHU�HW�GLIIXVHU�OHV�LQIRUPDWLRQV�VFLHQWLILTXHV��VWDWLVWLTXHV�GH�SULVHV�HW�
HIIRUW�HW�DXWUHV�GRQQpHV�XWLOHV�j�OD�FRQVHUYDWLRQ�HW�j�OD�JHVWLRQ�GHV�VWRFNV�HW�GHV�SrFKHULHV�FRXYHUWHV�SDU�FHW�$FFRUG���

&216,'e5$17�OHV�GLVSRVLWLRQV�H[SRVpHV�GDQV�OD�5pVROXWLRQ�������VXU�OHV�3URFpGXUHV�GH�VRXPLVVLRQ�GHV�VWDWLVWLTXHV�
H[LJLEOHV�SDU�OD�&72,�GH�OD�SDUW�GHV�PHPEUHV�HW�SDUWLHV�FRRSpUDQWHV�QRQ�FRQWUDFWDQWHV�GH�OD�&72,��HW�HQ�SDUWLFXOLHU�OH�
SDUDJUDSKH���TXL�pWDEOLW�OHV�REOLJDWLRQV�GH�GpFODUDWLRQ�GH�SULVHV�HW�HIIRUW�SRXU�OHV�SrFKHULHV�SDODQJULqUHV�HW�F{WLqUHV���

5(&211$,66$17� TXH� OH� &RPLWp� VFLHQWLILTXH� GH� OD� &72,� D�� GH� IDoRQ� UpSpWpH�� VRXOLJQp� O¶LPSRUWDQFH� GH� OD�
SRQFWXDOLWp�HW�GH�O¶H[DFWLWXGH�GHV�GRQQpHV�VRXPLVHV�SDU�OHV�PHPEUHV���

5$33(/$17�e*$/(0(17�OHV�GpOLEpUDWLRQV�GH�OD��H�VHVVLRQ�GX�&RPLWp�VFLHQWLILTXH�GH�OD�&72,��TXL�V¶HVW�WHQXH�j�
9LFWRULD� �6H\FKHOOHV�� GX� �� DX� ��� QRYHPEUH� ����� HW� DX� FRXUV� GH� ODTXHOOH� LO� IXW� GpFLGp� TXH� GHV� OLYUHV� GH� SrFKHV�
QRUPDOLVpV�VHUDLHQW�XQ�DWRXW�HW�XQ�MHX�GH�FULWqUHV�GH�EDVH�IXUHQW�pWDEOLV�SRXU�O¶HQVHPEOH�GHV�IORWWHV�GH�VHQQHXUV�HW�GH�
FDQQHXUV�RSpUDQW�GDQV�OD�]RQH�GH�FRPSpWHQFH�GH�OD�&72,��DILQ�G¶KDUPRQLVHU�OD�FROOHFWH�GHV�GRQQpHV�SRXU�O¶HQVHPEOH�
GHV�SDUWLHV�FRQWUDFWDQWHV�HW�SDUWLHV�FRRSpUDQWHV�QRQ�FRQWUDFWDQWHV��OHV�©�&3&�ª��HW�GH�OHXU�IRXUQLU�XQH�EDVH�FRPPXQH�
SRXU�OHV�DQDO\VHV�VFLHQWLILTXHV���

5$33(/$17�e*$/(0(17�OHV�UHFRPPDQGDWLRQV�DGRSWpHV�ORUV�GH�O¶DWHOLHU�.REH�,,�VXU�OHV�FDSWXUHV�DFFHVVRLUHV��TXL�
V¶HVW� WHQX� j� %ULVEDQH�� $XVWUDOLH�� HQ� MXLQ� ������ HQ� SDUWLFXOLHU� FHOOHV� LQGLTXDQW� TXH� OHV� 25*3� GHYUDLHQW� HQYLVDJHU�
G¶DGRSWHU�GHV�VWDQGDUGV�SRXU�OD�FROOHFWH�GHV�GRQQpHV�VXU�OHV�FDSWXUHV�DFFHVVRLUHV�TXL�SHUPHWWUDLHQW��DX�PLQLPXP��GH�
FRQWULEXHU�j�O¶pYDOXDWLRQ�GH�O¶pWDW�GHV�SRSXODWLRQV�GHV�HVSqFHV�DFFHVVRLUHV�HW�GH�O¶HIILFDFLWp�GHV�PHVXUHV�G¶DWWpQXDWLRQ�
DLQVL� TX¶j� O¶pYDOXDWLRQ� SDU� OHV� 25*3� GH� O¶LPSDFW� HW� GX� QLYHDX� G¶LQWHUDFWLRQ� GHV� SrFKHULHV� DYHF� OHV� HVSqFHV�
DFFHVVRLUHV���

&216,'e5$17�e*$/(0(17�OHV�GpOLEpUDWLRQV�GH�OD���H�VHVVLRQ�GX�&RPLWp�VFLHQWLILTXH�GH�OD�&72,�TXL�V¶HVW�WHQXH�
j�9LFWRULD��6H\FKHOOHV��GX����QRYHPEUH�DX���GpFHPEUH��������

&216,'e5$17�e*$/(0(17�OHV�GpOLEpUDWLRQV�GH�OD���H�VHVVLRQ�GX�&RPLWp�VFLHQWLILTXH�GH�OD�&72,�TXL�V¶HVW�WHQXH�
j�9LFWRULD��6H\FKHOOHV��GX���DX����GpFHPEUH������TXL�RQW�DERXWL�j�OD�UHFRPPDQGDWLRQ�GH�WURLV�RSWLRQV�GRQW�O¶XQH�HVW�
XQH�OLVWH�GH�UHTXLQV�UpYLVpH�j�LQFOXUH�GDQV�OHV�GpFODUDWLRQV�REOLJDWRLUHV�GHV�OLYUHV�GH�SrFKH�DILQ�G¶DPpOLRUHU�OD�FROOHFWH�
GHV�GRQQpHV�HW�GHV�VWDWLVWLTXHV�VXU�OHV�UHTXLQV�GDQV�OD�]RQH�GH�FRPSpWHQFH�GH�OD�&72,���

&216,'e5$17�e*$/(0(17�OHV�GpOLEpUDWLRQV�GH�OD���H�VHVVLRQ�GX�&RPLWp�VFLHQWLILTXH�GH�OD�&72,��TXL�V¶HVW�WHQXH�
j�0DKp��6H\FKHOOHV��GX����DX����GpFHPEUH�������HW�TXL�RQW�DERXWL�j�OD�SURSRVLWLRQ�G¶XQH�OLVWH�GH�UHTXLQV�SRXU�WRXV�OHV�
HQJLQV� HW� j� OD� UHFRPPDQGDWLRQ� GHV� GRQQpHV� GH� EDVH� j� GpFODUHU� SRXU� OD� OLJQH� j� PDLQ� HW� OD� WUDvQH� GDQV� OD� ]RQH� GH�
FRPSpWHQFH�GH�OD�&72,���

&216,'e5$17�e*$/(0(17�OHV�WUDYDX[�GH�OD�WDVN�IRUFH�FUppH�SDU�OH�&RPLWp�VFLHQWLILTXH�GH�OD�&72,�GXUDQW�VD���H�
VHVVLRQ�TXL�V¶HVW�WHQXH�DX[�6H\FKHOOHV�HQ�QRYHPEUH�������GDQV�OH�EXW�G¶KDUPRQLVHU�OHV�GLYHUV�IRUPXODLUHV�XWLOLVpV�SDU�
OHV�IORWWHV��DLQVL�TXH�OD�GpFLVLRQ�SDU�OH�&RPLWp�VFLHQWLILTXH�GH�OD�&72,�G¶XQH�QRUPH�D�PLQLPD�SRXU�WRXWHV�OHV�IORWWHV�GH�
VHQQHXUV��GH�SDODQJULHUV�HW�GH�ILOH\HXUV��DLQVL�TXH�OH�PRGqOH�GH�OLYUH�GH�SrFKH�TXL�HQ�D�GpFRXOp���

&216,'e5$17�e*$/(0(17� OHV� UHFRPPDQGDWLRQV� GH� OD���H� VHVVLRQ� GX�&RPLWp� VFLHQWLILTXH� GH� OD�&72,� � GH� OD�
&72,��0DKp��6H\FKHOOHV��������GpFHPEUH���������

&216,'e5$17� e*$/(0(17� OD� 5pVROXWLRQ� ������ VXU� OD� SrFKH� GXUDEOH� GH� O¶$VVHPEOpH� *pQpUDOH� GHV� 1DWLRQV�
8QLHV�TXL�DSSHOOH�OHV�eWDWV��LQGLYLGXHOOHPHQW��FROOHFWLYHPHQW�RX�SDU�OH�ELDLV�G¶RUJDQLVDWLRQV�UpJLRQDOHV�GH�JHVWLRQ�GHV�
SrFKHV�HW�G¶DUUDQJHPHQWV�j�FROOHFWHU�OHV�GRQQpHV�QpFHVVDLUHV�j�O¶pYDOXDWLRQ�HW�j�OD�VXUYHLOODQFH�pWURLWH�GH�O¶XWLOLVDWLRQ�
GHV�JUDQGV�GLVSRVLWLIV�GH�FRQFHQWUDWLRQ�GH�SRLVVRQV�HW�DXWUHV��FRPPH�DSSURSULp��DLQVL�TXH�OHXUV�HIIHWV�VXU�OHV�UHVVRXUFHV�
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HW�OH�FRPSRUWHPHQW�GHV�WKRQV�HW�GHV�HVSqFHV�DSSDUHQWpHV��DILQ�G¶DPpOLRUHU�OHV�SURFpGXUHV�GH�JHVWLRQ�SRXU�OH�VXLYL�GX�
QRPEUH��GX�W\SH�HW�GH�O¶XWLOLVDWLRQ�GH�FHV�GLVSRVLWLIV�HW�SRXU�UpGXLUH�OHV�LPSDFWV�SRWHQWLHOV�pYHQWXHOV�VXU�O¶pFRV\VWqPH��
\�FRPSULV�OHV�MXYpQLOHV�HW�OHV�FDSWXUHV�DFFLGHQWHOOHV�G¶HVSqFHV�QRQ�FLEOHV��HQ�SDUWLFXOLHU�OHV�UHTXLQV�HW�OHV�WRUWXHV���

$'237(�FH�TXL�VXLW��FRQIRUPpPHQW�j�O¶DOLQpD���GH�O¶DUWLFOH�,;�GH�O¶$FFRUG�SRUWDQW�FUpDWLRQ�GH�OD�&72,���

��� &KDTXH�&3&�GX�SDYLOORQ�V¶DVVXUHUD�TXH�WRXV�OHV�QDYLUHV�GH�SrFKH�j�OD�VHQQH��j�OD�SDODQJUH��DX�ILOHW��j�OD�FDQQH��
j�OD�OLJQH�j�PDLQ�RX�j�OD�WUDvQH�EDWWDQW�VRQ�SDYLOORQ�HW�DXWRULVpV�j�SrFKHU�GHV�HVSqFHV�VRXV�PDQGDW�GH�OD�&72,�
RQW�XQ�V\VWqPH�G¶HQUHJLVWUHPHQW�GHV�FDSWXUHV��

��� &HWWH�PHVXUH�V¶DSSOLTXHUD�j�WRXV�OHV�QDYLUHV�GH�SrFKH�j�OD�VHQQH��j�OD�SDODQJUH��DX�ILOHW��j�OD�FDQQH��j�OD�OLJQH�j�
PDLQ�RX�j�OD�WUDvQH�GH�SOXV�GH����PqWUHV�GH�ORQJXHXU�KRUV�WRXW��HW�j�FHX[�GH�PRLQV�GH����P�V¶LOV�SrFKHQW�KRUV�
GH�OD�=((�GH�OHXU�eWDW�GX�SDYLOORQ��GDQV�OD�]RQH�GH�FRPSpWHQFH�GH�OD�&72,��/HV�V\VWqPHV�G¶HQUHJLVWUHPHQW�
GHV�GRQQpHV�GHV�QDYLUHV�GH�PRLQV�GH����PqWUHV�EDWWDQW�SDYLOORQ�GH�&3&�HQ�GpYHORSSHPHQW�HW�RSpUDQW�GDQV�OD�
=((�G¶XQ�eWDW�ULYHUDLQ��VRQW�VRXPLV�DX�SDUDJUDSKH�����/HV�QDYLUHV�GH�PRLQV�GH����PqWUHV�RSpUDQW�GDQV�OD�=((�
GH�&3&�GpYHORSSpHV�GHYURQW�DSSOLTXHU�FHWWH�PHVXUH��

��� 7RXV� OHV� QDYLUHV� WLHQGURQW� GHV� OLYUHV� GH� SrFKH� SK\VLTXHV� RX� pOHFWURQLTXHV�� GDQV� OH� EXW� G¶HQUHJLVWUHU� GHV�
GRQQpHV� TXL� FRPSUHQQHQW�� DX� PRLQV�� OHV� LQIRUPDWLRQV� HW� GRQQpHV� PHQWLRQQpHV� GDQV� OHV� OLYUHV� GH� SrFKH�
SUpVHQWpV�GDQV�OHV�$QQH[HV�,��,,�HW�,,,��

��� &KDTXH�&3&�GX�SDYLOORQ�VRXPHWWUD�DX�6HFUpWDLUH�H[pFXWLI�GH�OD�&72,��DYDQW�OH����IpYULHU�������XQ�PRGqOH�GH�
VHV�OLYUHV�GH�SrFKH�RIILFLHOV�VHUYDQW�j�HQUHJLVWUHU�OHV�GRQQpHV�FRQIRUPpPHQW�DX[�$QQH[HV� ,�� ,,�HW� ,,,��SRXU�
SXEOLFDWLRQ�VXU�OH�VLWH�ZHE�GH�OD�&72,��DILQ�GH�IDFLOLWHU�OHV�DFWLYLWpV�6&6��3RXU�OHV�&3&�TXL�XWLOLVHQW�GHV�OLYUHV�
GH�SrFKH�pOHFWURQLTXHV��XQH�FRSLH�GH�OD�UpJOHPHQWDWLRQ�DSSOLFDEOH�DX�V\VWqPH�GH�OLYUHV�GH�SrFKH�pOHFWURQLTXHV�
GH� ODGLWH� &3&�� XQH� VpULH� GH� FRSLHV� G¶pFUDQ� HW� OH� QRP� GX� ORJLFLHO� FHUWLILp� SRXUURQW� rWUH� IRXUQLV�� 6L� GHV�
PRGLILFDWLRQV�VRQW�DSSRUWpHV�DX�PRGqOH�DSUqV�OH����IpYULHU�������XQ�PRGqOH�PLV�j�MRXU�GHYUD�rWUH�WUDQVPLV��

��� /RUVTXH�OH�OLYUH�GH�SrFKH�Q¶HVW�SDV�GDQV�O¶XQH�GHV�GHX[�ODQJXHV�GH�OD�&72,��OHV�&3&�IRXUQLURQW�XQ�GHVFULSWLI�
FRPSOHW�GHV�FKDPSV�GX�OLYUH�GH�SrFKH�GDQV�O¶XQH�GHV�GHX[�ODQJXHV�GH�OD�&72,��DLQVL�TX¶XQ�PRGqOH�GX�OLYUH�GH�
SrFKH��/H�6HFUpWDLUH�H[pFXWLI�GH�OD�&72,�SXEOLHUD�VXU�OH�VLWH�GH�OD�&72,�OH�PRGqOH�GX�OLYUH�GH�SrFKH�DLQVL�TXH�
OH�GHVFULSWLI�GHV�FKDPSV��

��� /¶$QQH[H�,�FRXYUH�OHV�LQIRUPDWLRQV�VXU�OH�QDYLUH��OD�VRUWLH�HW�OD�FRQILJXUDWLRQ�GHV�HQJLQV��SRXU�OHV�VHQQHXUV��
OHV� SDODQJULHUV�� OHV� ILOH\HXUV� HW� OHV� FDQQHXUV�� HW� QH� VHUD� UHPSOLH� TX¶XQH� IRLV� SDU� PDUpH�� j� PRLQV� TXH� OD�
FRQILJXUDWLRQ�G¶HQJLQ�QH�FKDQJH�DX�FRXUV�GH�OD�PDUpH��

��� /¶$QQH[H� ,,� FRXYUH� OHV� LQIRUPDWLRQV� VXU� OHV� RSpUDWLRQV� GH�SrFKH� HW� OHV� FDSWXUHV� j� OD� VHQQH�� SDODQJUH�� ILOHW�
PDLOODQW�RX�FDQQH��HW��VHUD�UHPSOLH�j�FKDTXH�XWLOLVDWLRQ�GH�O¶HQJLQ�GH�SrFKH��

��� /¶$QQH[H�,,,�SURSRVH�GHV�VSpFLILFDWLRQV�SRXU�OD�OLJQH�j�PDLQ�HW�OD�WUDvQH��

��� /HV� GRQQpHV� GHV� OLYUHV� GH� SrFKH� VHURQW� VDLVLHV� SDU� OHV� FDSLWDLQHV� GHV� QDYLUHV� GH� SrFKH� HW� VRXPLVHV� DX[�
DGPLQLVWUDWLRQV�GHV�eWDWV�GX�SDYLOORQ�HW�j�FHOOHV�GHV�eWDWV�F{WLHUV�GDQV�OD�=((�GHVTXHOV�OHV�QDYLUHV�RQW�SrFKp��
6HXOH�OD�SDUWLH�GHV�OLYUHV�GH�SrFKH�FRUUHVSRQGDQW�DX[�DFWLYLWpV�PHQpHV�GDQV�OD�=((�GH�O¶eWDW�F{WLHU�GHYUD�rWUH�
IRXUQLH�j�O¶DGPLQLVWUDWLRQ�GH�O¶eWDW�F{WLHU�GDQV�OD�=((�GXTXHO�OH�QDYLUH�D�SrFKp��

���� /¶eWDW�GX�SDYLOORQ�HW� OHV�eWDWV�TXL� UHoRLYHQW�FHV� LQIRUPDWLRQV� IRXUQLURQW� O¶HQVHPEOH�GHV� LQIRUPDWLRQV�G¶XQH�
DQQpH�GRQQpH�DX�6HFUpWDULDW�GH�OD�&72,�DYDQW�OH����MXLQ�GH�O¶DQQpH�VXLYDQWH��VRXV�IRUPH�DJUpJpH��/HV�UqJOHV�
GH�FRQILGHQWLDOLWp�H[SRVpHV�GDQV� OD�5pVROXWLRQ�������3ROLWLTXH�HW�SURFpGXUHV�GH�FRQILGHQWLDOLWp�GHV�GRQQpHV�
VWDWLVWLTXHV�HW�FRQFHUQDQW�OHV�GRQQpHV�GpWDLOOpHV�V¶DSSOLTXHURQW�j�FHV�GRQQpHV��

���� 1RWDQW�OD�GLIILFXOWp�GH�OD�PLVH�HQ�°XYUH�GH�V\VWqPHV�G¶HQUHJLVWUHPHQW�GHV�GRQQpHV�VXU�OHV�QDYLUHV�GH�SrFKH�GH�
&3&�HQ�GpYHORSSHPHQW�� OHV�V\VWqPHV�G¶HQUHJLVWUHPHQW�GHV�GRQQpHV�SRXU� OHV�QDYLUHV�GH�PRLQV�GH����PqWUHV�
GHV�&3&�HQ�GpYHORSSHPHQW�RSpUDQW�GDQV� OD�=((�VHURQW�PLV�HQ�SODFH�SURJUHVVLYHPHQW�j�SDUWLU�GX��HU� MXLOOHW�
������
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���� /D�FRPPLVVLRQ�HQYLVDJHUD�O¶pODERUDWLRQ�G¶XQ�SURJUDPPH�VSpFLILTXH�SRXU�IDFLOLWHU�OD�PLVH�HQ�°XYUH�GH�FHWWH�
UpVROXWLRQ� SDU� OHV� &3&� HQ� GpYHORSSHPHQW�� 3DU� DLOOHXUV�� OHV� &3&� GpYHORSSpHV� HW� HQ� GpYHORSSHPHQW� VRQW�
HQFRXUDJpHV�j�WUDYDLOOHU�HQVHPEOH�SRXU�LGHQWLILHU�OHV�RSSRUWXQLWpV�GH�GpYHORSSHPHQW�GHV�FDSDFLWpV�DILQ�G¶DLGHU�
j�OD�PLVH�HQ�°XYUH�j�ORQJ�WHUPH�GH�FHWWH�UpVROXWLRQ��

���� &HWWH�5pVROXWLRQ�UHPSODFH�OD�5pVROXWLRQ�������FRQFHUQDQW�O¶HQUHJLVWUHPHQW�GHV�FDSWXUHV�HW�GH�O¶HIIRUW�SDU�OHV�
QDYLUHV�GH�SrFKH�GDQV�OD�]RQH�GH�FRPSpWHQFH�GH�OD�&72,��

0HVXUHV�GH�FRQVHUYDWLRQ�HW�GH�JHVWLRQ�OLpHV�j�FHWWH�5pVROXWLRQ�������

� 5pVROXWLRQ������� �

�
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$11(;(�,�

6DLVLU�XQH�IRLV�SDU�PDUpH��VDXI�VL�OD�FRQILJXUDWLRQ�G¶HQJLQ�FKDQJH��

�
���� ,1)250$7,216�'(�'e&/$5$7,21�

��� 'DWH�GH�VRXPLVVLRQ�GX�OLYUH�GH�SrFKH�

��� 1RP�GH�OD�SHUVRQQH�GpFODUDQWH�

���� ,1)250$7,216�685�/(�1$9,5(�

��� 1RP�HW�RX�LPPDWULFXODWLRQ�GX�QDYLUH�

��� 1XPpUR�,02��VL�GLVSRQLEOH�

��� 1XPpUR�&72,�

��� ,QGLFDWLI�UDGLR���VL�O¶LQGLFDWLI�UDGLR�Q¶HVW�SDV�GLVSRQLEOH��XWLOLVHU�XQ�DXWUH�LGHQWLILDQW�XQLTXH�WHO�TXH�OH�
QXPpUR�GH�OLFHQFH�GH�SrFKH�

��� 7DLOOH�GX�QDYLUH���WRQQDJH�EUXW�HW�ORQJXHXU�KRUV�WRXW�HQ�PqWUHV�

����� ,1)250$7,216�685�/$�6257,(�
3RXU�OHV�VRUWLHV�GH�SOXVLHXUV�MRXUV��QRWHU���
��� 'DWH��DX�OLHX�GH�GpSDUW��HW�SRUW�GH�GpSDUW�

��� 'DWH��DX�OLHX�G¶DUULYpH��HW�SRUW�G¶DUULYpH�

����� $875(6�,1)250$7,216�2%/,*$72,5(6�

3DODQJUH��FRQILJXUDWLRQ�G¶HQJLQ����
��� /RQJXHXU�PR\HQQH�GHV�DYDQoRQV��P����ORQJXHXU�GURLWH�HQ�PqWUHV�HQWUH�O¶pPHULOORQ�HW�O¶KDPHoRQ��YRLU�

)LJXUH����

��� /RQJXHXU� PR\HQQH� GHV� UDOLQJXHV� GH� IORWWHXUV� �P���� ORQJXHXU� GURLWH� HQ� PqWUHV� HQWUH� OH� IORWWHXU� HW�
O¶pPHULOORQ�

��� /RQJXHXU� PR\HQQH� HQWUH� OHV� DYDQoRQV��� ORQJXHXU� GURLWH� HQ� PqWUHV� GH� OLJQH� SULQFLSDOH� HQWUH�
DYDQoRQV�VXFFHVVLIV�

��� 0DWpULDX�GH�OD�OLJQH�SULQFLSDOH��FODVVLILp�HQ�TXDWUH�FDWpJRULHV���

D�� EULQ�pSDLV��&UpPRQH��

E�� EULQ�ILQ��SRO\pWK\OqQH�RX�DXWUHV�PDWpULDX[��

F�� 1\ORQ�WUHVVp�

G�� 1\ORQ�PRQRILODPHQW�

��� 0DWpULDX�GHV�DYDQoRQV��VHORQ�OHV�GHX[�FDWpJRULHV���

D�� 1\ORQ�

E�� $XWUHV��S��H[��PpWDOOLTXH��
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6HQQH���

�FRQILJXUDWLRQ�G¶HQJLQ����
��� /RQJXHXU�GH�OD�VHQQH�

��� +DXWHXU�GH�OD�VHQQH�

��� 1RPEUH�WRWDO�GH�'&3�GpSOR\pV�SDU�PDUpH���IDLUH�UpIpUHQFH�j�OD�5pVROXWLRQ�������3URFpGXUHV�SRXU�XQ�
SODQ�GH�JHVWLRQ�GHV�GLVSRVLWLIV�GH�FRQFHQWUDWLRQ�GH�SRLVVRQV��'&3���LQFOXDQW�GHV�VSpFLILFDWLRQV�SOXV�
GpWDLOOpHV� VXU� OD� GpFODUDWLRQ� GHV� GRQQpHV� GHV� FRXSV� GH� SrFKH� VXU� '&3� HW� O¶pODERUDWLRQ� G¶XQH�
PHLOOHXUH�FRQFHSWLRQ�GHV�'&3�SRXU�UpGXLUH�OHV�PDLOODJHV�GHV�HVSqFHV�QRQ�FLEOHV�

�,QIRUPDWLRQV�VXU�OD�UHFKHUFKH����
��� -RXUV�GH�UHFKHUFKH�

��� $YLRQ�GH�UHSpUDJH�XWLOLVp��RXL�QRQ��

��� 1DYLUH�DX[LOLDLUH�XWLOLVp��RXL�QRQ����VL�RXL��LQGLTXHU�OH�QRP�HW�OH�QXPpUR�G¶LPPDWULFXODWLRQ�GX�QDYLUH�
DX[LOLDLUH�

)LOHW�PDLOODQW��FRQILJXUDWLRQ�G¶HQJLQ����
��� /RQJXHXU�JOREDOH�GX�ILOHW��HQ�PqWUHV����LQGLTXHU�OD�ORQJXHXU�WRWDOH�GH�ILOHW�j�ERUG�

��� 0DLOOH��HQ�PLOOLPqWUHV����QRWHU�OD�WDLOOH�GH�PDLOOH��XWLOLVpH�GXUDQW�OD�PDUpH�

��� 3URIRQGHXU�GX�ILOHW�DVVHPEOp��PqWUHV����KDXWHXU�GX�ILOHW�DVVHPEOp�HQ�PqWUHV�

��� 0DWpULDX�GX�ILOHW���SDU�H[HPSOH�©�1\ORQ�WUHVVp�ª��©�1\ORQ�PRQRILODPHQW�ª��HWF��

&DQQH��FRQILJXUDWLRQ�G¶HQJLQ����
��� 1RPEUH�GH�SrFKHXUV�

�

�
� �



�
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$11(;(�,,�

6DLVLU�SRXU�FKDTXH�FDOpH�FRXS�RSpUDWLRQ�

1RWH���SRXU�WRXV�OHV�HQJLQV�FRQFHUQpV�SDU�FHWWH�DQQH[H��XWLOLVHU�OHV�IRUPDWV�VXLYDQWV�SRXU�OD�GDWH�HW�O¶KHXUH���

'DWH���XWLOLVHU�OH�IRUPDW�$$$$�00�--���

+HXUH���XWLOLVHU�OH�IRUPDW���K�HQ�WHPSV�ORFDO��807�RX�QDWLRQDO�HW�VSpFLILHU�FODLUHPHQW�TXHO�WHPSV�HVW�XWLOLVp��

����� 23e5$7,21�

3RXU�OD�SDODQJUH���
��� 'DWH�GH�FDOpH�

��� 3RVLWLRQ��ODWLWXGH�HW�ORQJLWXGH����VRLW�SRVLWLRQ�j�PLGL��RX�DX�GpEXW�GX�ILODJH�GH�O¶HQJLQ���OH�FRGH�GH�]RQH�
�SDU�H[HPSOH�=((�GHV�6H\FKHOOHV��+DXWH�PHU«��SHXW�pYHQWXHOOHPHQW�rWUH�XWLOLVp�

��� +HXUH�GH�GpEXW�GH�FDOpH�

��� 1RPEUH�G¶KDPHoRQV�HQWUH�IORWWHXUV��6L�OH�QRPEUH�HVW�YDULDEOH�DX�VHLQ�G¶XQH�PrPH�RSpUDWLRQ��VDLVLU�OH�
SOXV�UHSUpVHQWDWLI��PR\HQQH��

��� 1RPEUH�WRWDO�G¶KDPHoRQV�XWLOLVpV�SRXU�OD�FDOpH�

��� 1RPEUH�GH�EkWRQQHWV�OXPLQHX[�XWLOLVpV�SRXU�O¶RSpUDWLRQ�

��� 7\SH�G¶DSSkWV�XWLOLVpV�SRXU�O¶RSpUDWLRQ��S��H[��SRLVVRQV��FDOPDUV«��

��� 2SWLRQQHOOHPHQW��WHPSpUDWXUH�GH�VXUIDFH�GH�OD�PHU�j�PLGL��DYHF�XQH�GpFLPDOH��;;�;�&��

3RXU�OD�VHQQH���
��� 'DWH�GX�FRXS�

��� 7\SH�G¶DFWH�GH�SrFKH���FDOpH�RX�GpSORLHPHQW�G¶XQ�QRXYHDX�'&3�

��� 3RVLWLRQ�HQ�ODWLWXGH�HW�ORQJLWXGH�HW�KHXUH�GH�O¶DFWH�RX��VL�SDV�G¶DFWH�SHQGDQW�OD�MRXUQpH��SRVLWLRQ�j�PLGL�

��� 6L�XQH�FDOpH�D�HX�OLHX���VSpFLILHU�VL�HOOH�D�pWp�SRVLWLYH��VD�GXUpH��OD�FDOH�XWLOLVpH��OH�W\SH�GH�EDQF��OLEUH�
RX�DVVRFLp�j�XQ�'&3��6L�DVVRFLp�j�XQ�'&3��SUpFLVHU�OH�W\SH�G¶REMHW�IORWWDQW���EUDQFKH�RX�DXWUH�REMHW�
QDWXUHO��'&3�GpULYDQW��'&3�DQFUp«��HW�RX�EDQF�OLEUH���6H�UpIpUHU�j�OD�5pVROXWLRQ�������3URFpGXUHV�
SRXU� XQ� SODQ� GH� JHVWLRQ� GHV� GLVSRVLWLIV� GH� FRQFHQWUDWLRQ� GH� SRLVVRQV� �'&3��� LQFOXDQW� GHV�
VSpFLILFDWLRQV� SOXV� GpWDLOOpHV� VXU� OD� GpFODUDWLRQ� GHV� GRQQpHV� GHV� FRXSV� GH� SrFKH� VXU� '&3� HW�
O¶pODERUDWLRQ�G¶XQH�PHLOOHXUH�FRQFHSWLRQ�GHV�'&3�SRXU�UpGXLUH�OHV�PDLOODJHV�GHV�HVSqFHV�QRQ�FLEOHV��

��� 2SWLRQQHOOHPHQW��WHPSpUDWXUH�GH�VXUIDFH�GH�OD�PHU�j�PLGL��DYHF�XQH�GpFLPDOH��;;�;�&��

3RXU�OHV�ILOHWV�PDLOODQWV���
��� 'DWH�GH�FDOpH���QRWHU�OD�GDWH�GH�FKDTXH�FDOpH�RX�OHV�MRXUV�GH�PHU��SRXU�OHV�MRXUV�VDQV�FDOpH��

��� /RQJXHXU�WRWDOH�GH�ILOHW��HQ�PqWUHV����ORQJXHXU�GH�UDOLQJXH�IORWWpH�XWLOLVpH�SRXU�FKDTXH�FDOpH�

��� +HXUH�GH�GpEXW�GH�SrFKH���QRWHU�O¶KHXUH�j�ODTXHOOH�OD�FDOpH�FRPPHQFH�

��� 3RVLWLRQ�GH�GpEXW�HW�GH�ILQ��HQ�ODWLWXGH�HW�ORQJLWXGH���FRQVLJQHU�OD�ODWLWXGH�HW�OD�ORQJLWXGH�GH�GpEXW�HW�GH�
ILQ�� TXL� UHSUpVHQWHQW� OD� ]RQH� FRXYHUWH� SDU� OH� GpSORLHPHQW� GH� YRWUH� ILOHW�� &RQVLJQHU� OD� ODWLWXGH� HW� OD�
ORQJLWXGH�j�PLGL�SRXU�OHV�MRXUV�VDQV�FDOpH�

��� 3URIRQGHXU�GH�SRVH�GX�ILOHW��PqWUHV����SURIRQGHXU�DSSUR[LPDWLYH�j�ODTXHOOH�OH�ILOHW�HVW�SRVp�

3RXU�OD�FDQQH���
��� 'DWH�G¶RSpUDWLRQ���QRWHU�OH�MRXU�



�
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��� 3RVLWLRQ���ODWLWXGH�HW�ORQJLWXGH�j�PLGL�

��� 1RPEUH�G¶HQJLQV�GH�SrFKH���QRWHU�OH�QRPEUH�GH�FDQQHV�XWLOLVpHV�GXUDQW�FHWWH�MRXUQpH�

��� +HXUH�GH�GpEXW�GH�SrFKH� �QRWHU� O¶KHXUH� j� ODTXHOOH� OD�SrFKH�GHV� DSSkWV�HVW� WHUPLQpH� HW�j� ODTXHOOH� OH�
QDYLUH�IDLW�URXWH�YHUV�OH�ODUJH�SRXU�SrFKHU���SRXU�GHV�PDUpHV�GH�SOXVLHXUV�MRXUV��QRWHU�O¶KHXUH�j�ODTXHOOH�
OD�UHFKHUFKH�FRPPHQFH��HW�KHXUH�GH�ILQ�GH�SrFKH��QRWHU�O¶KHXUH�j�ODTXHOOH�OD�SrFKH�VH�WHUPLQH�VXU�OH�
GHUQLHU�EDQF���FHOD�FRUUHVSRQG�DX�PRPHQW�R��OH�FDSLWDLQH�GpFLGH�GH�UHQWUHU�DX�SRUW���SRXU�GHV�PDUpHV�
GH�SOXVLHXUV�MRXUV��QRWHU�O¶KHXUH�j�ODTXHOOH�OD�SrFKH�V¶DUUrWH�VXU�OH�GHUQLHU�EDQF��

��� 7\SH�GH�EDQF���DVVRFLp�j�XQ�'&3�HW�RX�OLEUH�

���� &$3785(6�

��� &DSWXUHV� HQ� SRLGV� �NJ�� RX� QRPEUH� SDU� HVSqFHV� HW� SDU� FDOpH�DFWH� GH� SrFKH�� SRXU� FKDTXH� HVSqFH� HW�
FKDTXH�W\SH�GH�WUDQVIRUPDWLRQ�LQGLTXp�GDQV�OD�VHFWLRQ�����

D�� SRXU�OD�SDODQJUH��HQ�QRPEUH�HW�SRLGV�

E�� SRXU�OD�VHQQH��HQ�SRLGV�

F�� SRXU�OHV�ILOHWV�PDLOODQWV��HQ�SRLGV�

G�� SRXU�OD�FDQQH��HQ�SRLGV�RX�HQ�QRPEUH�

����� (63Ê&(6�

3RXU�OD�SDODQJUH���

3ULQFLSDOHV�HVSqFHV� &RGH�
)$2� $XWUHV�HVSqFHV� &RGH�

)$2�

7KRQ�URXJH�GX�VXG��7KXQQXV�PDFFR\LL�� 6%)� 0DNDLUH�j�URVWUH�FRXUW��7HWUDSWXUXV�DQJXVWLURVWULV�� 663�

*HUPRQ��7KXQQXV�DODOXQJD�� $/%� 3HDX�EOHXH��3ULRQDFH�JODXFD�� %6+�

3DWXGR��7KXQQXV�REHVXV�� %(7� 5HTXLQV�WDXSHV��,VXUXV�VSS��� 0$.�

$OEDFRUH��7KXQQXV�DOEDFDUHV�� <)7� 5HTXLQ�WDXSH�FRPPXQ��/DPQD�QDVXV�� 325�

/LVWDR��.DWVXZRQXV�SHODPLV�� 6.-� 5HTXLQV�PDUWHDX[��6SK\UQD�VSS��� 631�

(VSDGRQ��;LSKLDV�JODGLXV�� 6:2� $XWUHV�SRLVVRQV�RVVHX[� �

0DUOLQ�UD\p��7HWUDSWXUXV�DXGD[�� 0/6� $XWUHV�UHTXLQV� 6.+�

0DUOLQ�EOHX��0DNDLUD�PD]DUD�� %80� 2LVHDX[�GH�PHU��HQ�QRPEUH���� �

0DNDLUH�EOHX��0DNDLUD�LQGLFD�� %/0� 0DPPLIqUHV�PDULQV��HQ�QRPEUH�� �

9RLOLHU�LQGRSDFLILTXH��,VWLRSKRUXV�
SODW\SWHUXV��

6)$� 7RUWXHV�PDULQHV��HQ�QRPEUH�� �

� � 5HTXLQV�UHQDUGV��$ORSLDV�VSS��� 7+5�

� � 5HTXLQ�RFpDQLTXH��&DUFKDUKLQXV�ORQJLPDQXV�� 2&6�

� � $XWUHV�HVSqFHV�RSWLRQQHOOHV� �

� � 5HTXLQ�WLJUH��*DOHRFHUGR�FXYLHU�� 7,*�

� � 5HTXLQ�FURFRGLOH��3VHXGRFDUFKDULDV�NDPRKDUDL�� 36.�

������������������������������������������������������
��/RUVTX¶XQH� &3&� DSSOLTXH� SOHLQHPHQW� OH� SURJUDPPH� G¶REVHUYDWHXUV�� OD� IRXUQLWXUH� GHV� GRQQpHV� VXU� OHV� RLVHDX[� GH� PHU� HVW�
RSWLRQQHOOH��
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� � *UDQG�UHTXLQ�EODQF��&DUFKDURGRQ�FDUFKDULDV�� :6+�

� � 0DQWDV�HW�GLDEOHV�GH�PHU��0REXOLGDH�� 0$1�

� � 3DVWHQDJXH�YLROHWWH��3WHURSODW\WU\JRQ�YLRODFHD�� 36/�

� � $XWUHV�UDLHV� �

�

3RXU�OD�VHQQH���

(VSqFHV�SULQFLSDOHV� &RGH�
)$2� $XWUHV�HVSqFHV� &RGH�

)$2�
*HUPRQ��7KXQQXV�DODOXQJD�� $/%� 7RUWXHV�PDULQHV��HQ�QRPEUH�� �
3DWXGR��7KXQQXV�REHVXV�� %(7� 0DPPLIqUHV�PDULQV��HQ�QRPEUH�� �
$OEDFRUH��7KXQQXV�DOEDFDUHV�� <)7� 5HTXLQ�EDOHLQH��5KLQFRGRQ�W\SXV���HQ�QRPEUH�� 5+1�
/LVWDR��.DWVXZRQXV�SHODPLV�� 6.-� 5HTXLQV�UHQDUGV��$ORSLDV�VSS��� 7+5�
$XWUHV�HVSqFHV�VRXV�PDQGDW�GH�OD�&72,� � 5HTXLQ�RFpDQLTXH��&DUFKDUKLQXV�ORQJLPDQXV�� 2&6�
� � $XWUHV�HVSqFHV�RSWLRQQHOOHV� �
� � 5HTXLQ�VR\HX[��&DUFKDUKLQXV�IDOFLIRUPLV�� )$/�
� � � �
� � 0DQWDV�HW�GLDEOHV�GH�PHU��0REXOLGDH�� 0$1�
� � $XWUHV�UHTXLQV� 6.+�
� � $XWUHV�UDLHV� �
� � $XWUHV�SRLVVRQV�RVVHX[� �

�

3RXU�OHV�ILOHWV�PDLOODQWV���

(VSqFHV�SULQFLSDOHV� &RGH�
)$2� $XWUHV�HVSqFHV� &RGH�

)$2�
*HUPRQ��7KXQQXV�DODOXQJD�� $/%� 0DNDLUH�j�URVWUH�FRXUW��7HWUDSWXUXV�DQJXVWLURVWULV�� 663�
3DWXGR��7KXQQXV�REHVXV�� %(7� 3HDX�EOHXH��3ULRQDFH�JODXFD�� %6+�
$OEDFRUH��7KXQQXV�DOEDFDUHV�� <)7� 5HTXLQV�WDXSHV��,VXUXV�VSS��� 0$.�
/LVWDR��.DWVXZRQXV�SHODPLV�� 6.-� 5HTXLQ�WDXSH�FRPPXQ��/DPQD�QDVXV�� 325�
7KRQ�PLJQRQ��7KXQQXV�WRQJJRO�� /27� 5HTXLQV�PDUWHDX[��6SK\UQD�VSS��� 631�
$X[LGH��$X[LV�WKD]DUG�� )5,� $XWUHV�UHTXLQV�� 6.+�
%RQLWRX��$X[LV�URFKHL�� %/7� $XWUHV�SRLVVRQV�RVVHX[� �
7KRQLQH��(XWK\QQXV�DIILQLV�� .$:� 7RUWXHV�PDULQHV��HQ�QRPEUH�� �
7KD]DUG� UD\p� �6FRPEHURPRUXV�
FRPHUVRQ�� &20� 0DPPLIqUHV�PDULQV��HQ�QRPEUH�� �

7KD]DUG� EDUUp� �6FRPEHURPRUXV�
JXWWDWXV�� *87� 5HTXLQ�EDOHLQH��5KLQFRGRQ�W\SXV���HQ�QRPEUH�� 5+1�

(VSDGRQ��;LSKLDV�JODGLXV�� 6:2� 2LVHDX[�GH�PHU��HQ�QRPEUH���� �
9RLOLHU��,VWLRSKRUXV�SODW\SWHUXV�� 6)$� �5HTXLQV�UHQDUGV��$ORSLDV�VSS��� 7+5�
0DUOLQV� HW� PDNDLUHV� �7HWUDSWXUXV� VSS��
0DNDLUD�VSS�� %,/� �5HTXLQ�RFpDQLTXH��&DUFKDUKLQXV�ORQJLPDQXV�� �2&6�

7KRQ�URXJH�GX�VXG��7KXQQXV�PDFFR\LL�� 6%)� (VSqFHV�RSWLRQQHOOHV�� �
� � 5HTXLQ�WLJUH��*DOHRFHUGR�FXYLHU�� 7,*�
� � 5HTXLQ�FURFRGLOH��3VHXGRFDUFKDULDV�NDPRKDUDL�� 36.�
� � 0DQWDV�HW�GLDEOHV�GH�PHU��0REXOLG �� 0$1�
� � 3DVWHQDJXH�YLROHWWH��3WHURSODW\WU\JRQ�YLRODFHD�� 36/�
� � $XWUHV�UDLHV� �

������������������������������������������������������
��/RUVTX¶XQH� &3&� DSSOLTXH� SOHLQHPHQW� OH� SURJUDPPH� G¶REVHUYDWHXUV�� OD� IRXUQLWXUH� GHV� GRQQpHV� VXU� OHV� RLVHDX[� GH� PHU� HVW�
RSWLRQQHOOH��



�
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�

3RXU�OHV�FDQQHXUV���

3ULQFLSDOHV�HVSqFHV� &RGH�
)$2� $XWUHV�HVSqFHV� &RGH�

)$2�
*HUPRQ��7KXQQXV�DODOXQJD�� $/%� $XWUHV�SRLVVRQV�RVVHX[� �
3DWXGR��7KXQQXV�REHVXV�� %(7� 5HTXLQV� �
$OEDFRUH��7KXQQXV�DOEDFDUHV�� <)7� 5DLHV� �
/LVWDR��.DWVXZRQXV�SHODPLV�� 6.-� 7RUWXHV�PDULQHV��HQ�QRPEUH�� �
$X[LGH��$X[LV�VSS��� )5=� � �
7KRQLQH��(XWK\QQXV�DIILQLV�� .$:� � �
7KRQ�PLJQRQ��7KXQQXV�WRQJJRO�� /27� � �
7KD]DUG�UD\p��6FRPEHURPRUXV�
FRPHUVRQ�� &20� � �

$XWUHV�HVSqFHV�VRXV�PDQGDW�GH�OD�&72,� � � �

�
���� 5(0$548(6�

��� /HV�UHMHWV�GH�WKRQV��G¶HVSqFHV�DSSDUHQWpHV�HW�GH�UHTXLQV��GHYUDLHQW�rWUH�FRQVLJQpV�SDU�HVSqFHV�HQ�SRLGV�
�NJ��RX�QRPEUH�GDQV�OHV�FRPPHQWDLUHV���

��� 7RXWH�LQWHUDFWLRQ�DYHF�GHV�UHTXLQV�EDOHLQHV��5KLQFRGRQ�W\SXV���GHV�PDPPLIqUHV�PDULQV�HW�GHV�RLVHDX[�
GH�PHU�GHYUDLW�rWUH�FRQVLJQpH�GDQV�OHV�FRPPHQWDLUHV��

��� 6DLVLU�WRXWH�DXWUH�LQIRUPDWLRQ�GDQV�OHV�FRPPHQWDLUHV��

1RWH� ��/HV�HVSqFHV�PHQWLRQQpHV�GDQV�FH�PRGqOH� UHSUpVHQWHQW� OD� OLVWH�GH�EDVH��HW�G¶DXWUHV�HVSqFHV�
IUpTXHPPHQW�FDSWXUpHV�SHXYHQW�rWUH�DMRXWpHV��VHORQ�OHV�]RQHV�HW�OHV�SrFKHULHV��

�

�
)LJXUH� ���5HSUpVHQWDWLRQ� VFKpPDWLTXH� G¶XQH� SDODQJUH��/RQJXHXU�PR\HQQH� GHV� DYDQoRQV� �PqWUHV���� ORQJXHXU� GURLWH�
HQWUH�O¶DJUDIH�HW�O¶KDPHoRQ�� �

������������������������������������������������������
��5DSSHOHU�OD�5HFRPPDQGDWLRQ�������6XU�OD�PLVH�HQ�SODFH�G¶XQH�LQWHUGLFWLRQ�GHV�UHMHWV�GHV�OLVWDRV��GHV�DOEDFRUHV��GHV�SDWXGRV�HW�
GHV�HVSqFHV�QRQ�FLEOHV�FDSWXUpV�SDU�OHV�VHQQHXUV�
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$11(;(�,,,�
0RGqOH�GH�OLYUH�GH�SrFKH�SRXU�OD�OLJQH�j�PDLQ�HW�OD�WUDvQH�

1RWH���SRXU�WRXV�OHV�HQJLQV�FRQFHUQpV�SDU�FHWWH�$QQH[H��XWLOLVHU�OHV�IRUPDWV�VXLYDQWV�SRXU�OD�GDWH�HW�O¶KHXUH���

'DWH���XWLOLVHU�OH�IRUPDW�$$$$�00�--���

+HXUH���XWLOLVHU�OH�IRUPDW���K�HQ�WHPSV�ORFDO��807�RX�QDWLRQDO�HW�VSpFLILHU�FODLUHPHQW�TXHO�WHPSV�HVW�XWLOLVp��

�

,�±�/,*1(�¬�0$,1��
7RXWHV�OHV�LQIRUPDWLRQV�GX�OLYUH�GH�SrFKH�GRLYHQW�rWUH�HQUHJLVWUpHV�TXRWLGLHQQHPHQW���ORUVTXH�SOXV�G¶XQ�DFWH�GH�SrFKH�
HVW�UpDOLVp�HQ�XQH�MRXUQpH��FRQVLJQHU�FKDFXQ�G¶HX[�VpSDUpPHQW�

¬�FRQVLJQHU�XQH�IRLV�SDU�PDUpH�RX�SDU�PRLV�HQ�FDV�G¶RSpUDWLRQV�TXRWLGLHQQHV�
���� ,1)250$7,216�'(�'e&/$5$7,21�

��� -RXU�GH�SrFKH��RX�GDWH�GH�VRXPLVVLRQ�GX�OLYUH�GH�SrFKH�VL�SOXVLHXUV�MRXUV�GH�SrFKH��

��� 1RP�GH�OD�SHUVRQQH�GpFODUDQWH�

���� ,1)250$7,216�685�/(�1$9,5(�

��� 1RP�HW�LPPDWULFXODWLRQ�GX�QDYLUH�HW�QXPpUR�,02�VL�GLVSRQLEOH�

��� 1XPpUR�&72,��VL�GLVSRQLEOH�

��� 1XPpUR�GH�OLFHQFH�GH�SrFKH�

��� 7DLOOH�GX�QDYLUH���WRQQDJH�EUXW�HW�RX�ORQJXHXU�KRUV�WRXW�HQ�PqWUHV�

���� ,1)250$7,216�685�/$�0$5e(�

��� 'DWH�HW�SRUW�GH�GpSDUW�
��� 'DWH�HW�SRUW�G¶DUULYpH�

����� 23e5$7,21�
��� 'DWH�GH�SrFKH�

1RWHU�OD�GDWH�GH�SrFKH��&KDTXH�MRXU�GH�SrFKH�GRLW�rWUH�FRQVLJQp�VpSDUpPHQW�

��� 1RPEUH�GH�SrFKHXUV�

1RWHU�OH�QRPEUH�GH�SrFKHXUV�j�ERUG�SDU�MRXU�GH�SrFKH�

���� 1RPEUH�G¶HQJLQV�GH�SrFKH�

1RWHU�OH�QRPEUH�GH�OLJQHV�GH�SrFKH�XWLOLVpV�GXUDQW�OD�MRXUQpH�GH�SrFKH��6L�OH�QRPEUH�H[DFW�Q¶HVW�SDV�
GLVSRQLEOH��XWLOLVHU�OHV�FODVVHV�VXLYDQWHV���L����OLJQHV�RX�PRLQV���LL��GH���j����OLJQHV��LLL�����OLJQHV�RX�
SOXV�

���� 1RPEUH�HW�W\SH�GH�EDQFV��'&3�DQFUp�RX�GpULYDQW��PDPPLIqUH�PDULQ��OLEUH«��SrFKpV�

,QGLTXHU� OH�QRPEUH�HW� OH� W\SH�GH�EDQFV� �'&3�DQFUp�RX�GpULYDQW��PDPPLIqUH�PDULQ�� OLEUH«��SrFKpV�
GXUDQW�OD�MRXUQpH�

���� /RFDOLVDWLRQ�GHV�FDSWXUHV�

3RVLWLRQ�HQ�ODWLWXGH�HW�ORQJLWXGH���OD�SRVLWLRQ�j�PLGL��OD�SRVLWLRQ�DX�GpEXW�GH�O¶HQJLQ�>VLF@�RX�OH�FRGH�GH�
]RQH�G¶RSpUDWLRQ��S��H[��=((�GHV�6H\FKHOOHV��KDXWH�PHU«��SHXYHQW�rWUH�XWLOLVpV���QRWHU�OD�ODWLWXGH�HW�OD�
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