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/D�&RPPLVVLRQ�GHV�WKRQV�GH�O¶RFpDQ�,QGLHQ��&72,���

$<$17�¬�/¶(635,7�TXH�O¶$FFRUG�DX[�ILQV�GH�O¶DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�OD�&RQYHQWLRQ�GHV�1DWLRQV�8QLHV�VXU�
OH�GURLW�GH�OD�PHU�UHODWLYHV�j�OD�FRQVHUYDWLRQ�HW�j�OD�JHVWLRQ�GHV�VWRFNV�GH�SRLVVRQV�GRQW�OHV�GpSODFHPHQWV�V¶HIIHFWXHQW�
WDQW�j�O¶LQWpULHXU�TX¶DX�GHOj�GHV�]RQHV�pFRQRPLTXHV�H[FOXVLYHV��©�$1863�ª��HQFRXUDJH�OHV�pWDWV�ULYHUDLQV�HW�OHV�pWDWV�
SrFKDQW� HQ� KDXWH� PHU� j� FROOHFWHU� HW� SDUWDJHU�� HQ� WHPSV� YRXOX�� GHV� GRQQpHV� FRPSOqWHV� HW� H[DFWHV� FRQFHUQDQW� OHXUV�
DFWLYLWpV�GH�SrFKH�VXU��HQWUH�DXWUH��OD�SRVLWLRQ�GHV�QDYLUHV��OHV�SULVHV�G¶HVSqFHV�FLEOHV�HW�DFFHVVRLUHV�DLQVL�TXH�O¶HIIRUW�GH�
SrFKH���

&216&,(17(�GH�OD�5pVROXWLRQ�������VXU�OD�SrFKH�GXUDEOH�GH�O¶$VVHPEOpH�*pQpUDOH�GHV�1DWLRQV�8QLHV�TXL�DSSHOOH�
OHV� eWDWV�� LQGLYLGXHOOHPHQW�� FROOHFWLYHPHQW� RX� SDU� OH� ELDLV� G¶RUJDQLVDWLRQV� UpJLRQDOHV� GH� JHVWLRQ� GHV� SrFKHV� HW�
G¶DUUDQJHPHQWV�j�FROOHFWHU�OHV�GRQQpHV�QpFHVVDLUHV�j�O¶pYDOXDWLRQ�HW�j�OD�VXUYHLOODQFH�pWURLWH�GH�O¶XWLOLVDWLRQ�GHV�JUDQGV�
GLVSRVLWLIV� GH� FRQFHQWUDWLRQ� GH� SRLVVRQV� HW� DXWUHV�� FRPPH� DSSURSULp�� DLQVL� TXH� OHXUV� HIIHWV� VXU� OHV� UHVVRXUFHV� HW� OH�
FRPSRUWHPHQW� GHV� WKRQV� HW� GHV� HVSqFHV� DSSDUHQWpHV�� DILQ� G¶DPpOLRUHU� OHV� SURFpGXUHV� GH� JHVWLRQ� SRXU� OH� VXLYL� GX�
QRPEUH��GX�W\SH�HW�GH�O¶XWLOLVDWLRQ�GH�FHV�GLVSRVLWLIV�HW�SRXU�UpGXLUH�OHV�LPSDFWV�SRWHQWLHOV�pYHQWXHOV�VXU�O¶pFRV\VWqPH��
\�FRPSULV�OHV�MXYpQLOHV�HW�OHV�FDSWXUHV�DFFLGHQWHOOHV�G¶HVSqFHV�QRQ�FLEOHV��HQ�SDUWLFXOLHU�OHV�UHTXLQV�HW�OHV�WRUWXHV���

127$17�TXH�OH�&RGH�GH�FRQGXLWH�SRXU�XQH�SrFKH�UHVSRQVDEOH�GH�O¶2UJDQLVDWLRQ�SRXU�O¶$OLPHQWDWLRQ�HW�O¶$JULFXOWXUH�
GHV�1DWLRQV�8QLHV��)$2��SUpYRLW�TXH�OHV�eWDWV�GHYUDLHQW�FRPSLOHU�OHV�GRQQpHV�UHODWLYHV�DX[�SrFKHV�HW�DXWUHV�GRQQpHV�
VFLHQWLILTXHV�UHODWLYHV�DX[�VWRFNV�GH�SRLVVRQV�FRXYHUWV�SDU�OHV�RUJDQLVDWLRQV�UpJLRQDOHV�HW�VRXV�UpJLRQDOHV�GH�JHVWLRQ�
GHV�SrFKHV�HW�OHV�IRXUQLU�HQ�WHPSV�YRXOX�DX[GLWHV�RUJDQLVDWLRQV���

5(&211$,66$17�TXH� WRXV� OHV� HQJLQV� GpSOR\pV�SRXU� SrFKHU�GHV� HVSqFHV� VRXV�PDQGDW� GH� OD�&72,�GHYUDLHQW� rWUH�
JpUpV�SRXU�JDUDQWLU�OD�GXUDELOLWp�GHV�RSpUDWLRQV�GH�SrFKH���

&216&,(17(�TXH�OD�&RPPLVVLRQ�V¶HVW�HQJDJpH�j�DGRSWHU�GHV�PHVXUHV�GH�FRQVHUYDWLRQ�SRXU�UpGXLUH�OD�PRUWDOLWp�GHV�
MXYpQLOHV�GH�SDWXGR�HW�G¶DOEDFRUH�UpVXOWDQW�GH�O¶HIIRUW�GH�SrFKH�GpSOR\p�VXU�OHV�GLVSRVLWLIV�GH�FRQFHQWUDWLRQ�GH�SRLVVRQV�
�'&3����

&216&,(17(� TXH� OD� GLVSRQLELOLWp� G¶LQIRUPDWLRQV� DGpTXDWHV� HVW� XQH� FRQGLWLRQ� IRQGDPHQWDOH� SRXU� SHUPHWWUH� j� OD�
&72,�G¶DWWHLQGUH�OHV�REMHFWLIV�GH�O¶$FFRUG�SRUWDQW�FUpDWLRQ�GH�OD�&72,��FRPPH�LQGLTXpV�GDQV�VRQ�$UWLFOH�9���

127$17� TXH� OH� &RPLWp� VFLHQWLILTXH� GH� OD� &72,� D� UHFRPPDQGp� j� OD� &RPPLVVLRQ� GH� UpDOLVHU� XQH� pWXGH� VXU� OD�
IDLVDELOLWp�HW�OHV�LPSDFWV�G¶XQ�PRUDWRLUH�WHPSRUDLUH�VXU�OHV�'&3�HW�G¶DXWUHV�PHVXUHV�FRQFHUQDQW�OHV�SrFKHULHV�HW�VWRFNV�
GH�O¶RFpDQ�,QGLHQ���

5$33(/$17�TXH�OD�5pVROXWLRQ�������D�pWDEOL�TXH�OD�&RPPLVVLRQ��ORUV�GH�VD�VHVVLRQ�HQ�������GHYUDLW�H[DPLQHU�OHV�
UHFRPPDQGDWLRQV�GX�&RPLWp�VFLHQWLILTXH�GH�OD�&72,�DX�VXMHW�GH� O¶pODERUDWLRQ�G¶XQH�PHLOOHXUH�FRQFHSWLRQ�GHV�'&3�
DILQ�GH�UpGXLUH�OHV�PDLOODJHV�GHV�WRUWXHV�PDULQHV��\�FRPSULV�SDU�OH�ELDLV�GH�O¶XWLOLVDWLRQ�GH�PDWpULDX[�ELRGpJUDGDEOHV��
WRXW�HQ�JDUGDQW�j�O¶HVSULW� OHV�FRQVLGpUDWLRQV�VRFLR�pFRQRPLTXHV��HQ�YXH�G¶DGRSWHU�GH�QRXYHOOHV�PHVXUHV�SRXU�UpGXLUH�
OHV�LQWHUDFWLRQV�DYHF�OHV�WRUWXHV�PDULQHV�GDQV�OHV�SrFKHULHV�FRXYHUWHV�SDU�O¶$FFRUG�SRUWDQW�FUpDWLRQ�GH�OD�&72,���

127$17� TXH� OH� &RPLWp� VFLHQWLILTXH� GH� OD� &72,� D� FRQVHLOOp� j� OD� &RPPLVVLRQ� TXH� VHXOV� GHV� '&3� QRQ�PDLOODQWV��
GpULYDQWV�RX�DQFUpV��GHYUDLHQW�rWUH�FRQoXV�HW�GpSOR\pV�SRXU�SUpYHQLU� OH�PDLOODJH�GHV� UHTXLQV��GHV� WRUWXHV�PDULQHV�HW�
G¶DXWUHV�HVSqFHV���

5$33(/$17�TXH� O¶REMHFWLI� GH� O¶$FFRUG� SRUWDQW� FUpDWLRQ� GH� OD�&72,� HVW� G¶DVVXUHU�� SDU� XQH� JHVWLRQ� DSSURSULpH�� OD�
FRQVHUYDWLRQ� HW� O¶XWLOLVDWLRQ� RSWLPDOH� GHV� VWRFNV� VRXV� VRQ� PDQGDW� HW� G¶HQFRXUDJHU� OH� GpYHORSSHPHQW� GXUDEOH� GHV�
SrFKHULHV�H[SORLWDQW�FHV�VWRFNV�WRXW�HQ�PLQLPLVDQW�OH�QLYHDX�GHV�SULVHV�DFFHVVRLUHV���



�

3DJH����VXU�����

$'237(�FH�TXL�VXLW��FRQIRUPpPHQW�j�O¶DOLQpD���GH�O¶DUWLFOH�,;�GH�O¶$FFRUG�SRUWDQW�FUpDWLRQ�GH�OD�&72,���

��� &HWWH� UpVROXWLRQ� V¶DSSOLTXHUD� DX[� &3&� D\DQW� GHV� VHQQHXUV� HW� GHV� FDQQHXUV� SrFKDQW� VXU� GHV� GLVSRVLWLIV� GH�
FRQFHQWUDWLRQ� GH� SRLVVRQV� �'&3��� GDQV� OH� EXW� GH� FRQFHQWUHU� OHV� HVSqFHV�FLEOHV� GH� WKRQV� GDQV� OD� ]RQH� GH�
FRPSpWHQFH�GH�OD�&72,��

��� /HV�&3&�D\DQW�GHV�QDYLUHV�SrFKDQW�VXU�GHV�GLVSRVLWLIV�GH�FRQFHQWUDWLRQ�GH�SRLVVRQV��'&3��VRXPHWWURQW�j�OD�
&RPPLVVLRQ��G¶LFL�j� OD�ILQ�������GHV�SODQV�GH�JHVWLRQ�SRXU�O¶XWLOLVDWLRQ�GHV�'&3�SDU�OHXUV�VHQQHXUV�HW� OHXUV�
FDQQHXUV��'X�IDLW�GH�OHXU�VSpFLILFLWp�HQ�WHUPHV�G¶XWLOLVDWHXUV��GH�QRPEUHV�GpSOR\pV��GH�W\SHV�GH�EDWHDX[�QDYLUHV�
FRQFHUQpV��GH�PpWKRGHV�RX�G¶HQJLQV�GH�SrFKH�XWLOLVpV�HW�GH�PDWpULDX[�XWLOLVpV�SRXU�OHXU�FRQVWUXFWLRQ��OHV�SODQV�
GH�JHVWLRQ�HW�OHV�H[LJHQFHV�GH�GpFODUDWLRQ�SRXU�OHV�'&3�GpULYDQWV��'&3'��HW�DQFUpV��'&3$��VHURQW�DERUGpV�
VpSDUpPHQW�GDQV� OH� FDGUH�GH� FHWWH� UpVROXWLRQ��&HV�SODQV�GHYURQW�� DX�PLQLPXP�� UHVSHFWHU� OHV� VXJJHVWLRQV�GH�
'LUHFWLYHV�SRXU�OD�SUpSDUDWLRQ�GHV�3ODQV�GH�JHVWLRQ�GHV�'&3�SDU�FKDTXH�&3&��$QQH[H� ,�SRXU�OHV�'&3'�HW�
$QQH[H�,,�SRXU�OHV�'&3$���$X[�ILQV�GH�FHWWH�UpVROXWLRQ��OH�WHUPH�©�GLVSRVLWLI�GH�FRQFHQWUDWLRQ�GH�SRLVVRQV�ª�
FRUUHVSRQG�j�WRXW�REMHW�GpULYDQW�RX�DQFUp��IORWWDQW�RX�VXEPHUJp��GpSOR\p�GDQV�OH�EXW�GH�FRQFHQWUHU�OHV�HVSqFHV�
FLEOHV�GH�WKRQV��

��� /HV�SODQV�GH�JHVWLRQ�VHURQW�DQDO\VpV�SDU�OH�&RPLWp�G¶DSSOLFDWLRQ�GH�OD�&72,�ORUV�GH�VD�UpXQLRQ�HQ�������

��� ¬�SDUWLU�GH������OHV�&3&�VRXPHWWURQW� OHV�GRQQpHV� LQGLTXpHV�GDQV� OHV�DQQH[HV� ,� HW�,,�j� OD�&RPPLVVLRQ��HQ�
FRQIRUPLWp� DYHF� OHV� VWDQGDUGV� GH� OD� &72,� SRXU� OD� IRXUQLWXUH� GHV� GRQQpHV� GH� FDSWXUHV� HW� G¶HIIRUW�� HW� FHV�
GRQQpHV�VHURQW�PLVHV�j�OD�GLVSRVLWLRQ�GX�&RPLWp�VFLHQWLILTXH�GH�OD�&72,�j�GHV�ILQV�G¶DQDO\VHV�VFLHQWLILTXHV��
DYHF�OH�QLYHDX�G¶DJUpJDWLRQ�SUpYX�SDU�OD�5pVROXWLRQ��������RX�SDU�VHV�pYHQWXHOOHV�UHPSODoDQWHV��HW�VHORQ�OHV�
UqJOHV�GH�FRQILGHQWLDOLWp�pWDEOLHV�SDU�OD�5pVROXWLRQ��������RX�SDU�VHV�pYHQWXHOOHV�UHPSODoDQWHV���

��� 7RXWHV�OHV�&3&�V¶DVVXUHURQW�TXH�OHV�QDYLUHV�GH�SrFKH�PHQWLRQQpV�DX�SDUDJUDSKH���HQUHJLVWUHQW�OHV�DFWLYLWpV�GH�
SrFKH� HQ� DVVRFLDWLRQ� DYHF� OHV�'&3� HQ� UHVSHFWDQW� OHV� GRQQpHV� LQGLTXpHV� GDQV� O¶$QQH[H� ,� �'&3'�� HW� GDQV�
O¶$QQH[H�,,��'&3$��GDQV�OD�VHFWLRQ�©�/LYUH�GH�SrFKH�'&3�ª��

��� /HV� SODQ� GH� JHVWLRQ� FRPSUHQGURQW� GHV� LQLWLDWLYHV� RX� pWXGHV� SRXU� pWXGLHU� HW�� GDQV� OD� PHVXUH� GX� SRVVLEOH�
PLQLPLVHU��OHV�FDSWXUHV�GH�MHXQHV�SDWXGRV�HW�DOEDFRUHV�DLQVL�TXH�GHV�HVSqFHV�QRQ�FLEOHV��OLpHV�j�OD�SrFKH�VXU�OHV�
'&3�� /HV� 3ODQV� GH� JHVWLRQ� GHV� '&3� LQFOXURQW� pJDOHPHQW� GHV� GLUHFWLYHV� SRXU� SUpYHQLU�� GDQV� OD� PHVXUH� GX�
SRVVLEOH�� OD� SHUWH� RX� O¶DEDQGRQ� GHV�'&3�� 3RXU� UpGXLUH� OH�PDLOODJH� GHV� UHTXLQV�� GHV� WRUWXHV�PDULQHV� HW� GHV�
DXWUHV�HVSqFHV��OD�FRQFHSWLRQ�HW�OH�GpSORLHPHQW�GHV�'&3�VHURQW�EDVpV�VXU�OHV�SULQFLSHV�GpFULWV�GDQV�O¶$QQH[H�
,,,�� TXL� VHURQW� DSSOLTXpV� SURJUHVVLYHPHQW� j� SDUWLU� GH� ������¬�SDUWLU� GH������� OHV�&3&�GHYURQW� IRXUQLU� j� OD�
&RPPLVVLRQ��DX�PRLQV����MRXUV�DYDQW�VD�UpXQLRQ�DQQXHOOH��XQ�UDSSRUW�VXU�O¶DYDQFHPHQW�GHV�SODQV�GH�JHVWLRQ�
GHV� '&3�� LQFOXDQW� OHV� pYHQWXHOOH� UpYLVLRQ� GHV� SODQV� GH� JHVWLRQ� LQLWLDOHPHQW� VRXPLV� HW� GH� O¶DSSOLFDWLRQ� GHV�
SULQFLSHV�GpFULWV�GDQV�O¶$QQH[H�,,,��

��� /H�&RPLWp� VFLHQWLILTXH�GH� OD�&72,� DQDO\VHUD� OHV� LQIRUPDWLRQV�� ORUVTX¶HOOHV� VRQW� GLVSRQLEOHV�� HW� IRXUQLUD� XQ�
DYLV� VFLHQWLILTXH� VXU� G¶pYHQWXHOOHV� RSWLRQV� GH� JHVWLRQ� GHV� '&3� FRPSOpPHQWDLUHV�� SRXU� H[DPHQ� SDU� OD�
&RPPLVVLRQ�HQ�������\�FRPSULV�GHV�UHFRPPDQGDWLRQV�VXU�O¶XWLOLVDWLRQ�H[FOXVLYH�GH�PDWpULDX[�ELRGpJUDGDEOHV�
SRXU� OHV�QRXYHDX[�'&3�HW� O¶DEDQGRQ�SURJUHVVLI� GHV�PRGqOHV�GH�'&3�TXL�Q¶HPSrFKHQW�SDV� OH�PDLOODJH�GHV�
UHTXLQV��GHV�WRUWXHV�PDULQHV�HW�GHV�DXWUHV�HVSqFHV��/RUV�GH�O¶pYDOXDWLRQ�GH�O¶LPSDFW�GHV�'&3�VXU�OD�G\QDPLTXH�
HW�OD�GLVWULEXWLRQ�GHV�VWRFNV�GH�SRLVVRQV�FLEOHV�HW�GHV�HVSqFHV�DVVRFLpHV��DLQVL�TXH�VXU�O¶pFRV\VWqPH��OH�&RPLWp�
VFLHQWLILTXH� GH� OD� &72,�� ORUVTXH� F¶HVW� SHUWLQHQW�� XWLOLVHUD� WRXWHV� OHV� GRQQpHV� GLVSRQLEOHV� VXU� OHV� '&3�
DEDQGRQQpV��F¶HVW�j�GLUH�OHV�'&3�VDQV�EDOLVH���

��� ¬�SDUWLU�GH�MDQYLHU�������OHV�&3&�H[LJHURQW�TXH�WRXV�OHV�'&3�DUWLILFLHOV�GpSOR\pV�RX�PRGLILpV�SDU�OHV�QDYLUHV�
GH�SrFKH�EDWWDQW� OHXU�SDYLOORQ�GDQV� OD� ]RQH�GH�FRPSpWHQFH�GH� OD�&72,� VRLHQW�PDUTXpV� FRQIRUPpPHQW� j�XQ�
V\VWqPH�GH�PDUTXDJH�GpWDLOOp��SDU�H[HPSOH�XQ�PDUTXDJH�GX�'&3�RX�XQ�LGHQWLILDQW�GH�EDOLVH��&H�V\VWqPH�GH�
PDUTXDJH�VHUD�pODERUp�HW�H[DPLQp�SRXU�DGRSWLRQ�SDU�OD�&RPPLVVLRQ�ORUV�GH�VD�VHVVLRQ�DQQXHOOH�HQ�������VXU�OD�
EDVH�GHV�UHFRPPDQGDWLRQV�IRXUQLHV�SDU�OH�&RPLWp�VFLHQWLILTXH�GH�OD�&72,�j�OD�GHPDQGH�GH�OD�&RPPLVVLRQ��/H�
V\VWqPH�GH�PDUTXDJH�GHYUDLW�SUHQGUH�HQ�FRPSWH��DX�PRLQV��OHV�pOpPHQWV�VXLYDQWV���

D�� 7RXV�OHV�'&3�DUWLILFLHOV�GHYURQW�rWUH�PDUTXpV�DYHF�XQ�QXPpUR�G¶LGHQWLILFDWLRQ�XQLTXH��GRQW�OH�V\VWqPH�
HW�OH�IRUPDW�GH�QXPpURWDWLRQ�VHUD�DGRSWp�SDU�OD�&RPPLVVLRQ���
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E�� /HV� PDUTXHV� GHYUDLHQW� rWUH� IDFLOHV� j� OLUH� DYDQW� TXH� O¶RSpUDWHXU� GX� QDYLUH� QH� GpEXWH� OHV� RSpUDWLRQV�
FRQFHUQDQW� OH� '&3� DUWLILFLHO� �ILOHU� OH� '&3� DUWLILFLHO�� OH� YLUHU�� O¶HQWUHWHQLU�� SrFKHU� VXU� OH� '&3�
DUWLILFLHO«��PDLV�� VL� HOOHV� QH� VRQW� SDV� YLVLEOHV� SRXU� XQH� UDLVRQ� TXHOFRQTXH� �SpULRGH� GH� OD� MRXUQpH��
PpWpR��HWF���� O¶RSpUDWHXU�GX�QDYLUH�V¶HIIRUFHU�G¶REWHQLU�O¶LGHQWLILDQW�XQLTXH�GX�'&3�DUWLILFLHO�GqV�TXH�
SRVVLEOH���

F�� /HV�PDUTXHV�GHYUDLHQW�rWUH�IDFLOHV�j�DSSOLTXHU�VXU�OH�'&3�DUWLILFLHO��PDLV�GHYUDLHQW�rWUH�DSSOLTXpHV�GH�
WHOOH�IDoRQ�TX¶HOOHV�QH�GHYLHQGURQW�SDV�LOOLVLEOHV�HW�QH�VHURQW�SDV�VpSDUpHV�GX�'&3�DUWLILFLHO��

��� &HWWH� UpVROXWLRQ� UHPSODFH� OD� 5pVROXWLRQ� ������ VXU� XQ� SODQ� GH� JHVWLRQ� GHV� GLVSRVLWLIV� GH� FRQFHQWUDWLRQ� GH�
SRLVVRQV��'&3���

�

�

� �

0HVXUHV�GH�FRQVHUYDWLRQ�HW�GH�JHVWLRQ�OLpHV�j�FHWWH�5pVROXWLRQ�������

5pVROXWLRQ������� 5pVROXWLRQ������� 5pVROXWLRQ�������

�
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',5(&7,9(6�3285�/$�35e3$5$7,21�'(6�3/$16�'(�*(67,21�'(6�',6326,7,)6�'(�&21&(175$7,21�'(�32,66216�
'e5,9$176��'&3'��

3RXU�UHPSOLU�OHV�REOLJDWLRQV�DX�WLWUH�GHV�3ODQV�GH�JHVWLRQ�GHV�'&3'��3*�'&3'��GHYDQW�rWUH�VRXPLV�DX�6HFUpWDULDW�GH�
OD�&72,�SDU�OHV�&3&�GRQW�OHV�IORWWHV�SrFKHQW�GDQV�OD�]RQH�GH�FRPSpWHQFH�GH�OD�&72,�VXU�GHV�'&3'��XQ�3*�'&3'�
GHYUDLW�LQFOXUH���

��� 8Q�REMHFWLI�

��� 3RUWpH���

'HVFULSWLRQ�GH�VRQ�DSSOLFDWLRQ�FRQFHUQDQW���

-� OHV�W\SHV�GH�QDYLUHV��OHV�QDYLUHV�DX[LOLDLUHV�HW�DQQH[HV�

-� QRPEUH�GH�'&3'�HW�RX�QRPEUH�GH�EDOLVHV�'&3'�j�GpSOR\HU��

-� SURFpGXUH�GH�GpFODUDWLRQ�SRXU�OH�GpSORLHPHQW�GHV�'&3'�

-� SROLWLTXH�GH�UpGXFWLRQ�HW�G¶XWLOLVDWLRQ�GHV�FDSWXUHV�DFFHVVRLUHV�

-� SULVH�HQ�FRPSWH�GHV�LQWHUDFWLRQV�DYHF�G¶DXWUHV�W\SHV�G¶HQJLQV�

-� SODQV�SRXU�OH�VXLYL�HW�OD�UpFXSpUDWLRQ�GHV�'&3'�SHUGXV�

-� GpFODUDWLRQ�RX�SROLWLTXH�FRQFHUQDQW�OD�©�SURSULpWp�GHV�'&3'�ª�

��� $UUDQJHPHQWV�LQVWLWXWLRQQHOV�SRXU�OD�JHVWLRQ�GHV�3ODQV�GH�JHVWLRQ�GHV�'&3'���

-� UHVSRQVDELOLWpV�LQVWLWXWLRQQHOOHV�

-� SURFHVVXV�GH�GHPDQGH�G¶DXWRULVDWLRQ�GH�GpSORLHPHQW�GH�'&3'�HW�RX�GH�EDOLVHV�'&3'�

-� REOLJDWLRQV�GHV�SURSULpWDLUHV�HW�FDSLWDLQHV�GHV�QDYLUHV�FRQFHUQDQW�OH�GpSORLHPHQW�HW�O¶XWLOLVDWLRQ�GHV�'&3'�
HW�RX�EDOLVHV�'&3'�

-� SROLWLTXH�GH�UHPSODFHPHQW�GHV�'&3'�HW�RX�EDOLVHV�'&3'�

-� REOLJDWLRQV�GH�GpFODUDWLRQ�

��� 6SpFLILFDWLRQV�HW�FRQGLWLRQV�SRXU�OD�FRQVWUXFWLRQ�GHV�'&3'���

-� FDUDFWpULVWLTXHV�GH�FRQFHSWLRQ�GHV�'&3'��GHVFULSWLRQ��

-� PDUTXDJHV�HW�LGHQWLILDQWV�GHV�'&3'��\�FRPSULV�OHV�EDOLVHV�'&3'�

-� LOOXPLQDWLRQ�

-� UpIOHFWHXUV�UDGDU�

-� GLVWDQFH�GH�YLVLELOLWp�

-� UDGLREDOLVHV��QXPpURV�GH�VpULH��

-� WUDQVPHWWHXUV�VDWHOOLWH��QXPpURV�GH�VpULH��

��� =RQHV�FRQFHUQpHV���

-� ,QIRUPDWLRQV�VXU�WRXWH�]RQH�RX�SpULRGH�IHUPpH��SDU�H[HPSOH�OHV�HDX[�WHUULWRULDOHV��OHV�YRLHV�PDULWLPHV��OD�
SUR[LPLWp�DYHF�GHV�SrFKHULHV�DUWLVDQDOHV�HWF��

��� 3pULRGH�G¶DSSOLFDWLRQ�GX�3*�'&3'�

��� 0R\HQV�GH�VXLYL�HW�G¶H[DPHQ�GH�OD�PLVH�HQ�°XYUH�GHV�3*�'&3'�
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��� ©�/LYUH�GH�SrFKH�'&3'�ª�

-� GpFODUDWLRQ�GHV�FDSWXUHV�GHV�FDOpHV�VXU�'&3'��VHORQ�OHV�VWDQGDUGV�GH�GpFODUDWLRQ�GHV�GRQQpHV�GH�
FDSWXUHV�HW�G¶HIIRUW��pWDEOLV�GDQV�OD�5pVROXWLRQ��������GRQW���

D�� 7RXWH�YLVLWH�G¶XQ�'&3'
�

E�� 3RXU�FKDTXH�YLVLWH�G¶XQ�'&3'��TX¶HOOH�VRLW�VXLYLH�SDU�XQ�FRXS�GH�SrFKH�RX�SDV���

L�� SRVLWLRQ��

LL�� GDWH��

LLL�� LGHQWLILDQW�GX�'&3'��PDUTXDJH�GX�'&3'�RX�,'�GH�OD�EDOLVH�RX�WRXWH�DXWUH�
LQIRUPDWLRQ�SHUPHWWDQW�G¶HQ�LGHQWLILHU�OH�SURSULpWDLUH���

LY�� W\SHV�GH�'&3'��GpULYDQW�QDWXUHO��GpULYDQW�DUWLILFLHO��

Y�� FDUDFWpULVWLTXHV�GX�'&3'��GLPHQVLRQV�HW�PDWpULDX[�GH�OD�SDUWLH�IORWWDQWH�HW�GH�OD�
SDUWLH�LPPHUJpH���

YL�� W\SH�GH�YLVLWH��GpSORLHPHQW��YLUDJH��UpFXSpUDWLRQ��SHUWH��LQWHUYHQWLRQ�VXU�O¶pTXLSHPHQW�
pOHFWURQLTXH���

F�� 6L�OD�YLVLWH�HVW�VXLYLH�G¶XQ�FRXS�GH�SrFKH��UpVXOWDWV�GX�FRXS�HQ�WHUPHV�GH�FDSWXUHV�HW�GH�SULVHV�
DFFHVVRLUHV��


�/HV�DXWUHV�'&3�UHQFRQWUpV�HQ�PHU�GHYUDLHQW�rWUH�VXLYLV��FRQIRUPpPHQW�DX[�UpJOHPHQWDWLRQV�QDWLRQDOHV�GH�FKDTXH�
&3&��

�
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',5(&7,9(6�3285�/$�35e3$5$7,21�'(6�3/$16�'(�*(67,21�'(6�',6326,7,)6�'(�&21&(175$7,21�'(�32,66216�
$1&5e6��'&3$��

3RXU�UHPSOLU�OHV�REOLJDWLRQV�DX�WLWUH�GHV�3ODQV�GH�JHVWLRQ�GHV�'&3$��3*�'&3$��GHYDQW�rWUH�VRXPLV�DX�6HFUpWDULDW�GH�
OD�&72,�SDU�OHV�&3&�GRQW�OHV�IORWWHV�SrFKHQW�GDQV�OD�]RQH�GH�FRPSpWHQFH�GH�OD�&72,�VXU�GHV�'&3$��XQ�3*�'&3$�
GHYUDLW�LQFOXUH���

��� 8Q�REMHFWLI�

��� 3RUWpH���

'HVFULSWLRQ�GH�VRQ�DSSOLFDWLRQ�FRQFHUQDQW���

D�� OHV�W\SHV�GH�QDYLUHV�

E�� QRPEUH�GH�'&3$�HW�RX�QRPEUH�GH�EDOLVHV�'&3$�j�GpSOR\HU��SDU�W\SHV�GH�'&3$��

F�� SURFpGXUH�GH�GpFODUDWLRQ�SRXU�OH�GpSORLHPHQW�GHV�'&3$�

G�� GLVWDQFH�HQWUH�OHV�'&3$�

H�� SROLWLTXH�GH�UpGXFWLRQ�HW�G¶XWLOLVDWLRQ�GHV�FDSWXUHV�DFFHVVRLUHV�

I�� SULVH�HQ�FRPSWH�GHV�LQWHUDFWLRQV�DYHF�G¶DXWUHV�W\SHV�G¶HQJLQV�

J�� pODERUDWLRQ�G¶LQYHQWDLUHV�GHV�'&3$�GpSOR\pV��GpFULYDQW�OHV�LGHQWLILDQWV�GHV�'&3$��OHV�
FDUDFWpULVWLTXHV�HW�O¶pTXLSHPHQW�GH�FKDTXH�'&3$��FRPPH�LQGLTXp�DX�SRLQW���GH�OD�SUpVHQWH�DQQH[H��
FRRUGRQQpHV�GHV�VLWHV�GH�PRXLOODJH�GHV�'&3$��GDWH�G¶LQVWDOODWLRQ�GH�SHUWH�GH�UHPSODFHPHQW�
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K�� SODQV�SRXU�OH�VXLYL�HW�OD�UpFXSpUDWLRQ�GHV�'&3$�SHUGXV�

L�� GpFODUDWLRQ�RX�SROLWLTXH�FRQFHUQDQW�OD�©�SURSULpWp�GHV�'&3$�ª�

��� 'LVSRVLWLRQV�LQVWLWXWLRQQHOOHV�SRXU�OD�JHVWLRQ�GHV�3ODQV�GH�JHVWLRQ�GHV�'&3'���

D�� UHVSRQVDELOLWpV�LQVWLWXWLRQQHOOHV�

E�� UpJOHPHQWDWLRQ�DSSOLFDEOH�SRXU�OH�GpSORLHPHQW�HW�O¶XWLOLVDWLRQ�GHV�'&3$��

F�� SROLWLTXH�GH�PDLQWHQDQFH��GH�UpSDUDWLRQ�HW�GH�UHPSODFHPHQW�GHV�'&3$�

G�� V\VWqPH�GH�FROOHFWH�GHV�GRQQpHV�

H�� REOLJDWLRQV�GH�GpFODUDWLRQ�

��� 6SpFLILFDWLRQV�HW�FRQGLWLRQV�SRXU�OD�FRQVWUXFWLRQ�GHV�'&3'���

D�� FDUDFWpULVWLTXHV�GH�FRQFHSWLRQ�GHV�'&3$��GHVFULSWLRQ�GH�OD�VWUXFWXUH�IORWWDQWH�HW�GH�OD�VWUXFWXUH�
LPPHUJpH��DYHF�O¶DFFHQW�PLV�VXU�OHV�PDWpULDX[�PDLOODQWV�XWLOLVpV��

E�� DQFUDJH�XWLOLVp�SRXU�OH�PRXLOODJH�

F�� PDUTXDJHV�HW�LGHQWLILDQWV�GHV�'&3$��\�FRPSULV�OHV�EDOLVHV�'&3$��OH�FDV�pFKpDQW�

G�� LOOXPLQDWLRQ��OH�FDV�pFKpDQW�

H�� UpIOHFWHXUV�UDGDU�

I�� GLVWDQFH�GH�YLVLELOLWp�

J�� UDGLREDOLVHV��OH�FDV�pFKpDQW��QXPpURV�GH�VpULH��

K�� WUDQVPHWWHXUV�VDWHOOLWH��QXPpURV�GH�VpULH��

L�� pFKRVRQGHXU�

��� =RQHV�FRQFHUQpHV���

D�� &RRUGRQQpHV�GHV�VLWHV�GH�PRXLOODJH��VL�DSSOLFDEOH�

E�� ,QIRUPDWLRQV�VXU�WRXWH�]RQH�RX�SpULRGH�IHUPpH��SDU�H[HPSOH�OHV�YRLHV�PDULWLPHV��OHV�DLUHV�PDULQHV�
SURWpJpHV��OHV�UpVHUYHV�HWF�

��� 0R\HQV�GH�VXLYL�HW�G¶H[DPHQ�GH�OD�PLVH�HQ�°XYUH�GHV�3*�'&3$�

©�/LYUH�GH�SrFKH�'&3$�ª�

-� GpFODUDWLRQ�GHV�FDSWXUHV�GHV�FDOpHV�VXU�'&3$��VHORQ�OHV�VWDQGDUGV�GH�GpFODUDWLRQ�GHV�GRQQpHV�GH�
FDSWXUHV�HW�G¶HIIRUW��pWDEOLV�GDQV�OD�5pVROXWLRQ���������GRQW���

D�� 7RXWH�YLVLWH�G¶XQ�'&3$�

E�� 3RXU�FKDTXH�YLVLWH�G¶XQ�'&3$��TX¶HOOH�VRLW�VXLYLH�SDU�XQ�FRXS�GH�SrFKH�RX�SDV���

L�� SRVLWLRQ��

LL�� GDWH��

LLL�� LGHQWLILDQW�GX�'&3$��PDUTXDJH�GX�'&3$�RX�,'�GH�OD�EDOLVH�RX�WRXWH�DXWUH�LQIRUPDWLRQ�
SHUPHWWDQW�G¶HQ�LGHQWLILHU�OH�SURSULpWDLUH���
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F�� 6L�OD�YLVLWH�HVW�VXLYLH�G¶XQ�FRXS�GH�SrFKH�RX�GH�WRXWH�DXWUH�DFWLYLWp�GH�SrFKH��UpVXOWDWV�GX�FRXS�HQ�
WHUPHV�GH�FDSWXUHV�HW�GH�SULVHV�DFFHVVRLUHV��

�

�
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35,1&,3(6�'(�&21&(37,21�(7�'(�'e3/2,(0(17�'(6�'&3�

��� /D�VWUXFWXUH�GH�VXUIDFH�GX�'&3�QH�GRLW�SDV�rWUH�FRXYHUWH��RX�FRXYHUWH�XQLTXHPHQW�GH�PDWpULDX�VDQV�PDLOOHV��

��� 6L�XQH�SDUWLH�LPPHUJpH�HVW�XWLOLVpH��HOOH�QH�GRLW�SDV�rWUH�IDLWH�GH�ILOHW�PDLV�GH�PDWpULDX[�VDQV�PDLOOHV�FRPPH�
GHV�FRUGHV�RX�GHV�EkFKHV��

��� 3RXU�UpGXLUH�OD�TXDQWLWp�GH�GpEULV�V\QWKpWLTXHV�GDQV�OH�PLOLHX�PDULQ��O¶XWLOLVDWLRQ�GH�PDWpULDX[�ELRGpJUDGDEOHV�
�FRPPH�OD�WRLOH�GH�MXWH��OHV�FRUGHV�GH�FKDQYUH�HWF���VHUD�HQFRXUDJpH�SRXU�OD�FRQFHSWLRQ�GHV�'&3�GpULYDQWV� 

� �


